
CITY OF WILLIAMS LAKE

DATE & 
ITEM NO. 

October 28 2025-B2 
(Special)

RES # RES #395/25 

SUBJECT 2026-2028 Fee for Service Continued Funding and New Applications 
Review (deferred from October 14, 2025 Committee of Whole 
Council)

Moved and Seconded

That the Downtown Williams Lake Business Improvement Association 
Fee for Service application for their clean team service be referred for 
consideration to the Community Grants program.

CARRIED

RECORD OF VOTE (UPON REQUEST) 

YEAS ______________________________________________ 

NAYS  















Distribution account Total
Income

40000 Revenue- (H)

40200 Event Income (Parking Lot sale fundraiser) 662.25

40500 Grants 25,000.00

Total for 40000 Revenue- (H) $25,662.25

Total for Income $25,662.25

Expenses

67000 Payroll Expenses 17,634.15

68000 Supplies & Small Tools (H)

68100 Project supplies and costs 470.52

Total for 68000 Supplies & Small Tools (H) $470.52

Total for Expenses $18,104.67

Other Income

Other Expenses

Profit - as of August 31, 2025 $7,557.58

Projected Expenses - September to November

67000 Payroll Expenses $11,538.10

68000 Supplies & Small Tools *** $300.00

661020 WorkSafe BC $207.13

Total Projected Expenses - September to November $12,045.23

Total Actual Expenses to date $18,104.67

Total Projected Expenses 2025 $30,149.90
Projected Profit/-Loss -$4,487.65

*** Note - Supplies and Small Tools

Profit and Loss - Clean Team
Williams Lake Central Business Improvement 

January 1 - August 31, 2025

Accrual Basis Tuesday, September 23, 2025 06:03 PM GMTZ

In 2024, Tolko Industries Ltd. donated a large amount of supplies, which we 
have been using for the past year and have almost used up. This is why our 
projected budget for supplies appears high for the next three months 
compared to the actual costs for the first five months.
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223 Reid Street, Quesnel, BC, V2J 2M1
Telephone:  778-414-5678  FAX:  778-414-5679

COMPILATION ENGAGEMENT REPORT

To the Board of Directors of 

Williams Lake Central Business Improvement Area Association

On the basis of information provided by management, we have compiled the statement of financial
position of Williams Lake Central Business Improvement Area Association as at December 31, 2024, the
statements of operations, changes in net assets and cash flows for the year then ended, and note 1,
which describes the basis of accounting applied in the preparation of the compiled financial information.

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services
(CSRS) 4200, Compilation Engagements, which requires us to comply with relevant ethical requirements.
Our responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Quesnel, BC
April 23, 2025

FBB CHARTERED
PROFESSIONAL
ACCOUNTANTS LLP
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WILLIAMS LAKE CENTRAL BUSINESS IMPROVEMENT AREA
ASSOCIATION
STATEMENT OF OPERATIONS
For the year ended December 31, 2024

2024 2023

REVENUES
City of Williams Lake - BIA Levy $ 126,005 $ 122,335
Grant revenue 14,309 10,500
Event revenue 8,510 8,470
Miscellaneous revenue 169 169
Rental revenue 17,220 17,220
Parking lot rental revenue - 1,920

166,213 160,614 

EXPENDITURES
Advertising and promotion 23,961 19,190
Amortization 952 1,493
Contract service 120 950
Equipment lease 2,059 1,220
Insurance 3,966 3,840
Interest and bank charges 280 94
Office 4,243 4,005
Professional fees 2,944 2,884
Rent 5,397 5,397
Repairs and maintenance 3,818 4,828
Salaries and related benefits 102,129 91,011
Subscriptions, permits and licenses 686 711
Supplies 16,127 20,449
Telephone and utilities 8,959 9,244
Travel 1,181 1,114

176,822 166,430

DEFICIENCY OF REVENUES OVER EXPENDITURES $ (10,609) $ (5,816)

See accompanying note
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WILLIAMS LAKE CENTRAL BUSINESS IMPROVEMENT AREA
ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS
For the year ended December 31, 2024

Unrestricted
net assets

Net assets
invested in

tangible
capital assets

Total
2024

Total
2023

NET ASSETS, BEGINNING OF YEAR $ 198,378 $ 3,267 $ 201,645 $ 207,461

Deficiency of revenues over
expenditures (9,657) (952) (10,609) (5,816)

NET ASSETS, END OF YEAR $ 188,721 $ 2,315 $ 191,036 $ 201,645

 

See accompanying note
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WILLIAMS LAKE CENTRAL BUSINESS IMPROVEMENT AREA
ASSOCIATION
STATEMENT OF FINANCIAL POSITION
As at December 31, 2024

2024 2023

ASSETS

CURRENT ASSETS
Cash $ 208,636 $ 207,707
Accounts receivable 54,401 1,465
GST receivable 797 1,013

263,834 210,185

TANGIBLE CAPITAL ASSETS 2,316 3,267

$ 266,150 $ 213,452

LIABILITIES

CURRENT LIABILITIES
Accounts payable and accrued liabilities $ 22,621 $ 11,807
Unearned revenue 52,493 -

75,114 11,807

NET ASSETS 191,036 201,645

$ 266,150 $ 213,452

On behalf of the Board

  Director   Director

See accompanying note
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WILLIAMS LAKE CENTRAL BUSINESS IMPROVEMENT AREA
ASSOCIATION
STATEMENT OF CASH FLOWS
For the year ended December 31, 2024

2024 2023

OPERATING ACTIVITIES
Deficiency of revenues over expenditures $ (10,609) $ (5,816)
Item not affecting cash

Amortization 952 1,493 

(9,657) (4,323)
Change in non-cash working capital items

Accounts receivable (52,936) (1,465)
GST receivable 216 30
Accounts payable and accrued liabilities 10,813 674
Unearned revenue 52,493 -

INCREASE (DECREASE) IN CASH 929 (5,084)

CASH, BEGINNING OF YEAR 207,707 212,791

CASH, END OF YEAR $ 208,636 $ 207,707

See accompanying note
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WILLIAMS LAKE CENTRAL BUSINESS IMPROVEMENT AREA
ASSOCIATION
NOTE TO THE FINANCIAL INFORMATION
For the year ended December 31, 2024

1. Basis of accounting

The basis of accounting applied in the preparation of the balance sheet of Williams Lake Central
Business Improvement Area Association as at December 31, 2024, and the income statement for
the year then ended, is the historical cost basis and reflects cash transactions with the addition of
the following:

(i) Accounts receivable
(ii) Prepaid expenses and deposits
(iii) Tangible capital assets recorded at historical cost and amortized using the declining balance

method
(iv) Accounts payable and accrued liabilities
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